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Key Resolutions? Items 1a-1l: Election of directors

Key Topics Climaterisk

Board
Recommendation

The board recommends shareholdersto vote FOR Items 1a-11

BlackRockVote BlackRockvoted FOR Items 1a-1lI

Overview

Helmerich & Payne, Inc.(HP) isaUS-based contractdrilling company with operations around theworld. The
company engages inwelldrilling and relatedservices forenergy exploration and production companies.

BlackRockInvestment Stewardship (BIS) has a multi-year engagementhistory with HP. Discussions have
focused onarange of corporate governanceand sustainable business mattersthat we believe contribute tothe
company’s ability todeliver the durable, long-termshareholder returnson which our clients depend to meet
their financial goals, including climate riskand opportunities and the global energytransition.

In orderto assesscompanies’ strategies for navigating the energytransition, BIS engages with company
leadership and, where we have authority todo so, votes proxies inthe economic interests of our clients.? As
discussedinourcommentary, Climaterisk and the global energytransition, BlackRock’s stewardship approach
is based on ourfundamental role as afiduciaryto our clients. As theworldtransitions over the coming decades
to alow-carbon economy, we areinterested in hearingfromthe companiesinwhich ourclients areinvested as
to how they are assessing and managing the risks and opportunities arising fromthe global energytransition,
while also managingforareliableenergy supplyand ajusttransition. We look for companies to demonstrate
that they have strategiesin place that address and are resilientto arange of scenarios, including likely
decarbonization pathwayswell below 2°C, as well as global ambitionsto limittemperatureriseto 1.5°C.

! Helmerich & Payne, “Proxy Statement 2022”.

2Voting on our clients’ behalf,when authorized to do so, is one of our core Stewardship responsibilities. Without exception, our decisions are
guided by our role as a fiduciary to act in our clients’long-term financial interests. We aim to be a supportive, long-term focused
shareholder who takes the context in which a company operates into consideration and makes voting decisions to advance our clients’
interests. Climate-related voting decisions carefully assess companies’ risk oversight and mitigation, alongside their disclosures detailing
how climate risk and opportunity are integrated into their strategy and plans.
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As investors,we understand that net zero pathwayswill notbelinear or streamlined; the macroeconomic
environment, including energy markets, is complexand volatile,and thereis agreat deal of regulatoryand
geopolitical uncertainty.2 Inthis context, we believe that the board and management are best positioned to
determinewhat approach will best equipthe companyto navigate risks and opportunitiesinthe contest ofthe
company’s business modeland sector. Thorough company disclosures allowinvestors to understand corporate
climate action plans, trackprogress, and assess the strategic changes thatacompany may undertake to adapt
their business modelsto respond todifferentenergytransition scenarios.”

At HP’s 2021 annual general meeting (AGM), BIS voted notto supportthe election of adirector with
responsibilityfor oversight of environmental, social and governance(ESG) matters given our concernsthat, at
thetime, HP lacked explicitboard oversight of climate-related issues and did not producedisclosures aligned
with the recommendations of the Task Force on Climate-related Financial Disclosures (TCFD) or industry-
specific sustainability metrics.

Rationale for BlackRock’s vote

Items la-1I: Election of directors (FOR)

BIS supported the election of all directors atthe 2022 AGM to reflect the progress HP has demonstrated
over the lastyear on their approach to navigating business relevant risks and opportunities stemming from
the energy transition and important to the long-term financial interests of shareholders.

In BIS’ engagements with HP sincethe 2021 AGM, we have been encouraged by howthe company has
progressedtheir evaluationand management of transition risk. Specifically, HP has produced a sustainability
reportthatis aligned with the TCFD,Sustainability Accounting Standards Board (SASB) and GRI, establishedan
environmental governance team, published third-party audited scope 1 and 2 greenhouse gas (GHG)
emissions, and increased their focus on operationalimprovementsto reduce emissionsand drive
environmental-related accountability within the organization. HP has also provided investors with increased
insights into howthe company isassessing and executingontransition-related opportunities, specifically as it
relates to theincreasedcommercialization of geothermalresources.

We also appreciate that foran energy services provider such as HP, whose assets are predominantly equipment,
thetransitionrisk exposurediffersfromthose operatingin other parts of the energyvalue chain.Weaimto
factorall such considerationsintoour understandingof howacompany is approaching climate-related risks
and opportunities and the potential impact onthe long-termfinancial interests of our clients as shareholders.

We note, however,that there remainsroomforimprovementinthe company’s climate-related risk oversight, as
shareholderswould benefitfromtheinclusion of scope 1 and 2 GHG and methane emissions reductions
targets. As BIS notes inour U.S. ProxyVoting Guidelines, we look to companiesto set short-, medium-,and
long-termscience-based targets, where available for theirsector, for GHG reductions and to demonstrate how
their targets are consistent withthe long-term economic interests of their shareholders. The company’s
progress overthelastyear, however, have been substantial and BIS believes HP has acceleratedthe integration
of transitionriskintotheirbusiness model. Furthermore, BIS acknowledges the HP’s relatively small size,and
therolethey play inthe energy value chainas an equipment and services company adjacent to the energy
sector, especiallyinthe context ofthe progressthe company has made withregard to expandingits climate-

3 BlackRock Inc., “Managing the Net-Zero Transition”, February 2022.

“We recognize that companies cannot deliver the energy transitioninisolation. Arange of stakeholders, including policy makers and
consumers, have a role to play to ensure a better equilibrium between supply and demand, given the global economy’s current d ependence
on traditional energy sources and the parallel need to investin cleaner energy alternatives and other technologies. In our engagements we
may also discuss how companies see their role in achieving that equilibrium.
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related disclosures. We also acknowledge the importance oftechnological advances for energy services
companies as they navigate the energytransition.

HP has also provided investors with insightintothe investments the company is making that will afford HP a
competitive advantage inalower carbon economy. BIS considers suchinformation key to the ability oflong-
term shareholdersto more fully understand acompany’s business resilience in the context of the energy
transition.

BIS believes that the long-term financial interests of our clientswillbe best served by HP’s continued progress
alongthecurrenttrajectory. We look to HP to comprehensively address howthe transition willimpactthe
company’s business model, including by setting meaningful short, medium-and long-termscope 1,2 and
methane emissionsreductiontargetsinthe nearterm.Inthe meantime, we believe that HP’s board has
demonstrated acommitmentto making steady progress. Accordingly, BIS voted tosupport the election of all
directors proposed by management at the 2022 AGM. We will monitor the company’s progress, particularlyon
setting scope 1 and 2 emissions reduction targets overthe coming 12 months.
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About BlackRock Investment Stewardship(BIS)

Our clients depend on BlackRockto help them achieve theirinvestmentgoals. These clientsinclude publicand
private pension plans, governments, insurance companies, endowments, universities, charities and ultimately
individualinvestors,amongothers. Consistent with BlackRock’s fiduciary duty as an asset manager, BIS’
purposeis to supportcompanieswhichwe investforourclients intheir efforts tocreatelongtermdurable
financial performance.

BIS serves as animportant linkbetween our clients and the companies theyinvestin —and thetrust our clients
placeinus gives us agreat responsibilityto advocate ontheir behalf. Thatis why we are interested in hearing
from companiesabouttheir strategiesfor navigating the challenges and capturing the opportunities they face.
As we are long-terminvestors on behalfof our clients, the business and governance decisions thatcompanies
make will have adirectimpact on our clients’investment outcomes and financial well-being.

Welookto boards and executive management todemonstrate that theyaretaking intoconsiderationthe
interests oflong-term shareholders and other stakeholders. Our, often multi-year, dialogue with the leaders of
these companies provides us the opportunityto improve our understanding of, and provide feedback on, the
governance and sustainability (ESG) risks and opportunities that are material to their businesses and thus to
their abilityto generatelong-term returns for our clients. For those clients who have given us authority, we vote
proxies intheirbestlong-term financialinterests, in line with our public voting guidelines and informed by our
analysis of companydisclosuresand, where relevant, our engagements.®

To supportinvestors’ assessment, it is helpfulwhen companies provide timely, accurate, and comprehensive
disclosure on all material governance and business matters, including sustainability-related issues. This
transparency allows shareholdersto better understandand assess how relevantrisks and opportunities are
being effectivelyidentifiedand managed. Where companyreporting and disclosure is inadequate or we believe
the approach taken may be inconsistent with sustainable, long-termvalue creation,we will engage with a
company and/orvoteinamannerthat signals our concerns.

We are committed to transparency inthe stewardship work wedo on behalf of clients.We inform clients about
ourengagement and voting policies and activities through directcommunication and through disclosure on
ourwebsite. Forshareholder meetings where avote might be of particularinterestto clients, we may publish a
vote bulletin after the meeting, disclosing and explaining howwe voted on key proposals.

Want to know more? blackrock.com/stewardship

contactstewardship@blackrock.com

This Vote Bulletin is provided for information and educational purposes only and does not constitute legal advice, a
recommendation or an offer or solicitation to buy or sell the securities of any company. The information here is as of
June 24,2022.BlackRock has no obligation to provide any updates. Investing involves risk, including the loss of
principal.

Prepared by BlackRock, Inc.
©2022 BlackRock, Inc. All rights reserved. BLACKROCK is a trademark of BlackRock, Inc., or its subsidiaries in the

United States and elsewhere. All other trademarks arethose of their respective owners.

® As detailed in our Global Principles, proxy voting involves logistical issues which can affect BlackRock’s ability to vote such proxies, as well
as the desirability of voting such proxies. As a consequence, BlackRock votes proxies on a “best-efforts” basis.
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